R Bound
Council WASHINGTON :
Achievement Co: OPPORTUNITY PATHWAYS SChOlarSh]p

WASHINGTON

What College Bound Students

Need to Know After They File the
FAFSA

ON THE ROAD TO COLLEGE Part Il




FAFSA FILED
I —

After you completed the FAFSA, The Department of Education sent it
to the Washington Student Achievement Council (the Council) and
to the colleges you listed.

e |f your FAFSA was complete and it matched with your College Bound application, we
sent you a confirmation email.

* |If there were errors on your FAFSA, we sent you an email with instructions to correct
the FAFSA. Once the corrections were made, we sent you another email notifying you
that your FAFSA was complete and matched with your College Bound application.

The college(s) you listed on your FAFSA will be notified by the
Council that you are a College Bound student.

Once your taxes are filed, update your FAFSA using the IRS Data Retrieval Tool.



FAFSA PROCESS FLOW

Will contact student if more
information is needed

Prepares financial aid

v
v

Award letter shared with
student

Reviews SAR for accuracy

Must make any
corrections at www.fafsa.gov

Student works directly with

college to complete package.




TYPES OF FINANCIAL AID
I —

Gift Aid Employment

e Grants e Need & e Work-Study
e Scholarships Non-Need e Institutional
e Low Interest e On or Off
e Deferred Campus
Repayment




COMMON FINANCIAL AID TERMS

I
 SAR —Student Aid Report

e EFC - Expected Family Contribution
e COA — Cost of Attendance
e Financial Aid Award Letter/Package

e Selected for “verification”
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LET THE AWARDING PROCESS BEGIN



THE STUDENT AID REPORT (SAR)
e

Summarizes information you provided on your FAFSA.

Sent to you after you submit a complete FAFSA.

— Sent to the email listed on your FAFSA the next business day,
if you filed online and provided an email address.

The most common errors:
— Invalid SSN

— Incorrect name

— Missing signatures



REVIEWING THE SAR

L

* If your SAR indicates that your FAFSA needs to be
corrected

— Make changes online w/your PIN www.fafsa.gov

— If eligible, use IRS Data Retrieval Tool

 Remember

— You must still be admitted to college, so complete your
college application; and

— Check the financial aid office’s website - they may require
additional forms.


http://www.fafsa.gov/

Federal Student Aid FAFSA

2012-2013

Form Approved
OME No. 1845-0001
App. Exp.12/31/2013

@'ﬂ: Student Aid Report {D

The SAR summarizes the information you submitted on yowr 2012-2013 Free Application for Federal Student Aid (FAFSA).

Application Receipt Date: 0101202 H-M-0007 DE 03
Processed Date: 03052012 EFC: 019498 *
DRM: 8672
Comments About Your Information
—
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Your FAFSA has been selected for a review process calleg [ 4. St Pemasent Maling Addns: 3151 HOLLEWY DRIVE
and your parent(s). e HANCVER
£, Siucunty Parmanent Saie [
¥. Bhsdunts Parmasent ZIF Cose B
. &, Budents Socisl Secusty Numban IO R-000T
WHAT YOU MUST DO NOW (Us= the checklist below to mg —— Fr—T— T
T Shans Parmersnl Home Phons Busibse
1. Sleckinls Dsbvir's Licsris Mormbar: DL HLMBERT3AT
Ba sure to review the items marked with a *h' and make any TN T P T —— m

‘Yiou changed the answer to your parents’ income, income {3
change the answer to the tax return question (ltem 78) to in
page. If your parents filed a federal tax retum with the IRS,
accurate tax information. With just a few simple steps, your|
FAFSA.

You hawve changed the answer to your income, income taoed
to the tax retumn question (bem 32) to indicate your tax retun
federal tax retum with the IRS, you may be eligible fo use th
just a few simple steps, you can view information from your

If you need to make commections to your information, click "M
access your record ondine. If you need additional help with

BO0-4-FED-AID (1-B00-433-3243). If your mailing address d
customer service representative to make the change for you

Based on your EFC of 01998, you may be eligible fo receivs

14 Siehanls E-muil Adcosss

AMOTHEREMAL § TEST OOIUK

12 Shuganly Cluenetig St

VEE, | AN A LLE CITEEN [OR LS. HATIORAL)

15, Slerbanls Al Flagisnation Mo bac

15 S lertanry Mastsl Sluks: U EINGLE
1% Sty Mastsl Statos Dute

T Siuchans Sate of Lagel Fasskenc Pa

TU oan kst & Lugedl Plasetart Batorn Jurvcary 1, 30077 VES

M Stcurt's Lagpd Fissksuncs Dt

1. i tha Sludent beis o Famaie? MALE

22 Amgraler Studen] Vith Selecse Serace?

T Drug Comacton Aflecing Elgsiity T

ELIGIBLE FOR 8O

24 Fathwr's Educstonsl Lavak:

MIDOLE SCHOOLUR HICH

35 olhes Educationsd Leval: HESH SEHEL

7 tigh Schas or Equssent Compied ¥ FIGH SCHO0L DFLCIS
TTa. Bludent's High Sehool Mama:

ITb. Sludent's High School City:

e Siciant's High School Shate:

38 Firs Bactslor's Dugeen by July 1, 28020 MO

20 S hrkanly Ciricte Linsl n Collage in 2002-301% 2RO YRLSOPHOMORE
30 Tyeu of DegreatCartficaie: 15T BACHELOR™S DEGREE
1. irdmrind e i Worsatuy HO

32 Stk Filed 2011 bncorms T Ratuss? WILL FLE h

33 Sheckanls Typ of 2011 Tz Form Usect IS 10408 OR 10408
54 Slestand Elgiths o File a D504 or DEEEY YES

38 Slurkenly 2017 Ao Crono Incorme EiEET

38 Sckanty 311 U income Tax Pais: (2]

P e ] e — []

I iy 301 1 incem Exrmas e Wk 1.3

30 Spoune's 2011 ineore e from Wk

S0 Siuckasrs Tobal of Cass, Sawngs, and Chackng Ascornix 1500

41 Slurdanls Mal Miorh of Cuman rerani: b

42 Stucans Mal Worth of Businessecsiosstrract Farmc L

e e adte TR i P e




My FAFSA

Welcome, larry demolastname!

2042-2013
Current Application Status: On Hold - Missing Signatures Onginal Application
PP ) g 519 Submitted: 01/01/2012
o ] . ) Processed:
Yaour application was submitted without the required DRMN: 2995
signatures and will be incomplete until signatures b

are received.

N
PROVIDE
L SIGNATURES

Provide signatures now to complete your
application.

L L= [FTOCES S el 4] IO T T Vel STaTy

” e Make FAFSA Corrections

Federal Student Aid PIN

PIN Status: Active Reguest A Duplicate PIN

“ou can use vour PIN to =ign yvour FAFSA electronically or make corrections to vour FAFSA,

NEED HELP?



T I T Form Approved

t Aid FAFSA . .22 o e 1045001

o TTT
@-ﬂ: Student Aid Hap@

bmitted on your 2012-2013 Free Application for Federal Student Aid (FAFSA).

IH."ITIJ'EIHE X=X -0007 DE 03
3052012 EFC: 01948 *
DRMN: 8572

e This student’s EFC is $1,998.

 The * indicates the student has been selected for a process
called verification. The school has the authority to request
copies of certain financial documents from the student.

 |tis very important to respond to these requests in a timely
manner.
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Student School Dependency Parent Financial ﬁ Sign & Confirmation
Demographics Selection Status Demographics Information Submit

Parent Financial Information i Help and Hints 3

What is your (the parent's)
PINT

s Application was successfully saved.

A parent must enter a Federal
Student Aid PIN to access the

For 2011, have your parents completed their IRS income tax IRS Web =site and reguest tax
return or another tax return? information.
| Already completed E =« [fyou (the parent) do not

already have a PIN and would
like to apply for one, click
"Apply For A PIN."

+ |f you (the parent) already

@ You, the parents, may be able to use the |RS Data Retrieval Tool to
view and transfer your tax information from the IRS.

Check all that apply or check Hone of the above. have a PIM but have forgotten
it, click "I Forgot / Don't Know

ou, the parents, filed as Married Filing Separatety My PIN™ to request a
duplicate.

ou, the parents, filed as Head of Household
“ou, the parents, filed an amended tax return
ou, the parents, filed a Puerto Rican or foreign tax return

“ou, the parents, recently filed taxes

Mone of the above

Based on vour response, we recommend that vou, the parents, transfer vour
information from the IRS into this FAFSA.

Enter yvour PIN and click Link To IRS.
Which parent are vou?

| Father/stepfather |E|

What iz vour (the father's/stepfather's}) PIN?
A For A PIM
| For on't Know My PIN

LINK TO IRS




EXPECTED FAMILY CONTRIBUTION (EFC)

L

e EFCis listed on your Student Aid Report (SAR)
e |tis calculated from the information on the FAFSA
e The EFCis the same amount, regardless of the college

Note: The calculation considers your ability to have saved for
college, the funds you now have available to pay for
college, and your ability to pay in the future.

It does not mean S out of pocket.



COST OF ATTENDANCE (COA)
e

Your college will calculate a budget or “cost of
attendance” which includes:

— Tuition & Fees

— Books & Supplies

— Room & Board

— Transportation & Personal Expenses

Your COA could range from $10,000 to $40,000
depending on your housing (with your family, on
campus, etc.) and the type of school you attend.



ELIGIBILITY BASED ON FINANCIAL NEED

L

* Your college will calculate your “need” by subtracting
your EFC from your COA.

 The college may combine different types of aid
(grants, work-study, scholarships, loans) to meet
your remaining need.

COA
- EFC
= Need




% College Bound
Scholarship
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YOUR FINANCIAL AID AWARD

Show me the money!



o, S TART HERE
W GO FURTHER }
FEDERAL STUDENT AID

Student Aid on the Web

Home About Us Contact Us FAQS Link to Us

@ple Award Pa@

If yaur application tar admission has been accepted, and you have taken all the steps to apply for financial aid,

Site Map Survey

Search

Advanced Search

and your family demanstrates financial need, you are likely to receive a financial aid award.

y Mow what?

e e Below is a sample of an award package that students may receive once their admission application is
Prepare for College accepted. Interpreting the award letter can take time, and this sample may help you and your family interpret
Get Money for College zt;z;glgna:;adr:;iﬂi?nce you receive it. Be sure to ask all questions you have and get the answers befare the
Repay Your Loans
MyFSA

LOGON Total Cost of Attendance $20,000

introduction to Expected Family Contribution $1,823

MyF SA Outside Scholarship $1,000

Set Up Your Account Financial Need $1rar7

Financial Aid and

Scholarship Wizard Federal Pell Grant $3,700

Career Finder State Scholarship Grant $1,500

College Savings Institutional Grant $7,500

Calculator Federal Perkins Loan $1,000

College Matching Federal Direct Loan $1477

Wizard Federal Work-Study $2.000
I Total Award $17,177

Glossary




| Offer of Financial Aid

ORIGINAL AWARD 2012-13

TR STUDENT D N0, | ACCIPTEC RESPOMD DATE | | THIS OFFEILIS BAGED N THE FCLLDWING CIERTT HOURS:

16-MAR-12 37161020 May 1,2012  (F) 000 Summer 2012

R D Py U e OB L e e DR e et e L L

Federal Pell Grant _ 2,775.00 2,775.00
Federal SEQG Grant _ 10000 100,00
Federal Perkins Loan S00.00 500,00
Academic Achievement 6,000.00 &, 000,00
Federal Direct Subsidized Loan 1,750.00 1,750.00
Federal Direct Unsub Loan—— e : 3,000.00 3,000.00

WA St 3,725.00 3,724.00

C @ashim;mn State College Buu@) . 1,776.00 1.775.00
Subtotal: 539250000

Federal College Work Study 1,800,000 1,800.00

Subtotal:  $42,850.00

Total:  542,850,00
COMMENTS:
PLU has adopted a "green policy”, therefore all future communications with you will be done through e-mail and
Self-Serve Banner Web — PLU's online secure information system (hitps:/banweb. plu.edu),
If you are accepting the Federal Direct Loan for the first time, yon must complete both a Direct Loan Master
Promissory Note (MPN) and Direct Loan Entrance Counseling. Please log onto hitps://studentloans.gov to
complele these processes.
Your aid is an estimate until verification of your tax forms has been completed,

— Cnr;_'ent_at'fgr is based on_Living Arrangements: On Campus

A student’s specific budget and need determination may be located at heips/bawebplieedu.

Too report ortside scholarships go to bremervel pli sl

Changes to attendance, hours, or living srrangements please email finmiddfpleedi




EVALUATING YOUR AWARD LETTER
I —

Read carefully — what are the next steps?
— Are more forms required?

Grants and scholarships
— Are they renewable — for how many years?

Loans

— How much will you need to borrow to cover expenses until
you earn your degree/certificate?

Out-of-pocket expenses
— Does the offer meet the needs for your personal budget



YOUR COLLEGE BOUND AWARD
e

College Bound award is based on financial need

— It coordinates with State Need Grant and other

state-funded grants or scholarships to cover
tuition (at public institution rates) and student

activity fees, and a small book allowance.
 Book allowance will be included in financial aid

award, but not noted separately.

" cholarship

WASHINGTON



YOUR FINANCIAL AID AWARD
I —

Think of your financial aid as a “package”

— Not important which source (Pell, State Need Grant,
College Bound) pays for which expense (tuition, books).

— Ask yourself “are my college expenses covered?” If the
answer is “yes,” then you received the best financial award
you were eligible to receive.

— Each campus will determine which funds pay which
expense.

e College Bound may/may not be listed on your award letter



WHY YOU MAY NOT RECEIVE THE FULL
COLLEGE BOUND AWARD

L

Your family’s income does not meet the income
standard
— 65% of MFI (S53,000 for a family of 4).

Your financial aid award is greater than your
financial “need.”

You do not enroll full-time.

Other state financial aid was offered.



RECEIVING THE MONEY
e

Schools must pay you at least once per term —
semester, trimester, or quarter.

Your school will

— Credit your financial aid money to your school
account (to pay tuition, on-campus housing etc.)

* Pay remaining money to you directly by check

* Or, with your permission, credit your bank
account

Make a plan— this money must last the whole term!



ACCEPTING YOUR FINANCIAL AID
[ —

Accept or decline your award by the college’s deadline

* |f you receive a hard copy of the Award Letter, complete, sign,
and return it to the financial aid office; or

* You may need to create an online account at your school to
view and accept your award letter. Check the Financial Aid

Office webpage for instructions.

Remember
 You don’t have to accept all aid offered.

e If your family situation has changed (loss of job, illness, etc.)
notify the financial aid office — they may be able to adjust your

award.

The staff in college financial aid offices are trained professionals who can
assess your circumstances and use their professional judgment as needed.



I —

FINAL THOUGHTS



College Bound Scholarship requirements:

— Must enroll in college within 1 year of high school
graduation.

— Four- year scholarship (12 qtrs./8 semesters).

— Must be used within 5 years of HS graduation -the Class
of 2013’s CB Scholarship expires in 2018.

In College:

Maintain your school’s required GPA throughout college.
You must file the FAFSA early every year in college.
Changes:

Ineligible one year? File the next year — you may be eligible.

Citizenship status changes? File the FAFSA.

College Bound
Scholarship

WASHINGTON



A WORD ABOUT LOANS
[ —

 Low interest federal direct Stafford or Perkins loans
— Application is your FAFSA
— Likely to be the lowest interest rates
* Private loans
— Applied for separately
— Interest rates may differ from federal loans

* Ask questions — repayment, interest rates, future
loan amounts?

Only borrow what you need!



A WORD ABOUT WORKING
I —

Federal or state work-study may be part of your
financial aid package and allows you to work to pay for

college expenses.

— Great way to gain work experience while in college
— an advantage when you graduate

— You may work a maximum of 19 hrs. per week

— Jobs may be on or off campus



HELPFUL CONTACT INFORMATION
I —

U.S. Department of Education
1-800-433-3243
www.studentaid.ed.gov
www.fafsa.gov

@ [START HERE
%223 GO FURTHER :
&7/ FEDERAL STUDENT AID

College Bound Scholarship <
i/ College Bound

1-888-535-0747 Jconege X
www.collegebound.wa.gov b penowarsip

ﬂ Find us on Facebook: I Am College Bound

edublogs  Visit our blog: collegeboundwa.edublogs.org


http://www.studentaid.ed.gov/
http://www.fafsa.gov/
http://www.collegebound.wa.gov/
http://www.facebook.com/pages/I-Am-College-Bound/183647025007692
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